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LLP119C - Law AND REGULATION OF FINANCIAL MARKETS
Part A
Compulsory Seen Question
1. “The market mechanism is enough to guarantee effective regulation: the number of financial scandals has not reduced in the era of statutory, bureaucratic regulation. Other than in the case of banks … for deposit insurance and lender of last resort facilities, the financial system should be left to self-regulate.” [Philip Booth, Institute of Economic Affairs, August 2010]
Critically discuss this statement.
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